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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS

T
InIiOA;LASZ(&iEMIA WELFARE SOCIETY” as at 30t June, 2021, related
o € and Expenditure Account and Statement of Cash Flows for the year

en ¢nded, and notes to the financial statements, including a summary of
significant accounting policies.

In Our opinion, except stated in other information, the accompanying
financial statements present fairly, in all material respects, of the financial
position of Pakistan Thallasaemia Welfare Society as at 30th June, 2021 and
of its financial performance and its cash flows for the year then ended in
accordance with approved accounting and reporting standards as applicable
in Pakistan.

Basis of opinion

We conducted our audit in accordance with the International Standards on
Auditing (ISAs) as applicable in Pakistan. Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the
Society in accordance with the International Ethics Standards Board for
Accountant Code of Ethics for Professional Accountants as adopted by the
Institute of Chartered Accountants of Pakistan (the code), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We
believe that audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for
the Financial Statements

The Society is responsible for the preparation and fair presentation of the

financial

Sstatements in accordance with the approved accounting and

reporting standards as applicable in Pakistan and for such internal control
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Auditor’s Respon31b111t1es for the Audit of the Financial Statements

Our objectives are to ob
financial statements as aw

tain reasonable assurance about whether the
due to fraud or error, an

hole are free from material misstatement, whether

S d to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with ISAs as applicable in
Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be excepted to

influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we
exercise professional judgment

and maintain professional
throughout the audit. We also:

skepticism

e Identify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is.higher than
for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override or internal
control.

Obtain an understanding of internal control relevant to 'the audit in order
to design audit procedures that are appropriate in the circumstances, :Dut
not for the purpose of expressing an opinion on the effectiveness of the ‘1
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valuate the appropriateness of accounting policies used and the
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easonableness of accounting estimates and related disc
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whether a material u ng and, .based On the audit ev1dence' qbtamed,
may cast sienifi neertainty exists related to events or conditions that
concern. It gnilicant doubt on the Soc1ety ab11.1ty to continue as a going

cern. If we _conclude that a material uncertainty exists, we are required
t? draw attention in our auditor’s report to the related disclosures in the
fm'ar}mal statements or, ii such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the. audit evidence obtained up to
the date of our auditor’s report However, future events or conditions may
cause the Society to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial

statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we
identify during our audit.

/

Islamaba AL LATIF & COMPANY —
) / » CHARTERED ACCOUNTANTS

FAISAL LATIF, FCA




T~ e~ e aassa

AS AT 30 JUNE 2021

2021

2020
NOTE (Rupees) (Rupees)
FUNDS AND LIABILITIES
Leased land and buildin
g
Accumulated surplus 23,418,895 23,418,895
24,600,514 12,197,295
48,019,409 35,616,190
CURRENT LIABILITIES
Creditors, accrued and other liabilities 3 20,000 -
48,039,409 35,616,190
CONTINGENCIES AND COMMITMENTS
NON-CURRENT ASSETS
Property, plant and equipment 4 22,490,127 15,308,885
Long term investments 5 11,083,891 9,585,656
Capital work in progress 1,744,801 4,920,000
CURRENT ASSETS
Stock-in-trade 184,762 184,762
Advance deposit and other reciveable 6 107,491 539,361
Cash and bank balances 7 12,428,337 5,077,526
12,720,590 5,801,650
48,039,409 35,616,190
The annexed notes frogl to 11 form an integral part of these financial statements. /\"K/L&'\
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vn e YEAR ENDED 30 JUNE 2021

2021 2020
NOTE (Rupees) (Rupees)
INCOME
I?ona’tion from Public 13,757,944 11,331,502 |
Receipts from Sale of Medical Supplies . 658,050 |
Other Operating Income 8 1,701,432 133,973 |
Grant-in-Aid 9 7,903,000 1,675,000 |
Rental InCOan 1,084,210 1,165,260 ,‘l
24,446,586 14,964,185
EXPENDITURE
Medical Supplies 1,138,399 9,930,913 |
Medicines and Medical Expenses - 572,115 i
Blood Bags 1,696,040 -
Blood Camp Expenses 429,547 224,811 |
Lab kits 962,699 452,948
Tax expense - 583,884
Salaries of Staff 4,387,351 4,072,563
EOBI Charges 15,600 o
Welfare of Staff - *‘:O
Pakistan Thalassacmia House Expenses - 57,953
Hospital Waste Incineration 55,867 28,509
Utilities 591,734 477,395
Postage and Telegram 8,995 29,4?7
Printing and Stationery 227,171 129,853
Annual Subscription Fee 15,000 15,000
Audit Fee 20,000 15,000
Website Updation Fee 1,500 15,870
Vehicle running and maintenance - 78,162
Miscellenous 87,492 97,767
Diesel for Generator 32,775 -
Depreciation 4 1,648,949 1,020,008
Rent,Rates & Taxes = =
Repair and Maintence 206,869 239,382
Zakat deducted - 16,816
Legal & Professional Charges 303,000 -
Grant utilized from Pakistan Science Foundation 9.2 180,000
Bank Charges 34,379 L 3435

12,043,367 18,072,241

EXCESS OF INCOME/ (LOSS) OVER EXPENDITURE

12,403,219 (3,108,056)
ACCUMULATED SURPLUS BROUGHT FORWARD 12,197,295 15,305,351
ACCUMULATED SURPLUS CARRIED FORWARD 24,600,514 12,197,295

The annexed notes from 1 to 11 form an integral part of these financial statements.
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>1ALEMENT OF CASH FLOWs
FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
CASH FLOWS FROM OPERATING ACTIVITIES NOTE (upees) (Rupees)
Excess of income over the expenditure ‘
Adjustment for: RO (B AER058)
Depreciation
Loss on sale of NIT Unit . Lt 1,020,008
Gain on disposal of vehicle - .
Surplus on valuati f i ] )
8 aluation of NIT units & (228,309)
Changes for working capital 14,052,168 (2,316,357)
(Increase)/decrease in working capital:
b‘mt‘\f in Trade,Advances and Deposit (431,870) 9,152,852
Creditors and Other Lliabilities 20,000 (15,000)
(411,870) 9,137,852
Net cash from operating activities 13,640,298 SiE2ie55
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (8,830,191) (4474000
Long term investments (634,495) )
Purchase of Regular Investment Certificates s -
47
Net cash used in investing activities (9,464,686) Sl
CASH FLOWS FROM FINANCING ACTIVITIES 4,920,000)
Donations from general public for building 3,175,1‘;‘; §4'920'000)
Net cash used in financing activities 3,175,1 1'454’096
Net Increase/(Decrease) in cash and cash equivalents g’ggg’g; 3:623:432
Cash and cash equivalent at beginning of the year e 5077526
337 il
Cash and cash equivalent at end of the year 6 L

The annexed notes from 1 to 10 form an integral part of these financial statements.
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NAKISTAN THALASSAEMIA WELFARE so

, OTES TO THE FINANCIAL STATEMENT: .
OR THE YEAR ENDED 30 JUNE 2021 ’

1. STATUS AND OPERATIONS

Pakistan Thala i
ssaemia Welfa i
VSWA/ICT/135 to act re Society was founded on 11th November 1991 under th
3 ctas an advi e registration No.
1sory body to safeguard the socioeconomic interests of Thal
alassaemia

patients and to help i
p in the arran
gement for blood transfusion and iron-chelating therapy in deservi
2serving cases.

2. SUM
MARY OF SIGNIFICANT ACCOUNTING POLICIES
2 Basis of Preparation

a) Statement of compliance

l)lese 111[31 lClal Stateulellts llave bee“ plepaled n aCCOIdance v lth apj
apphcable n I aklsta“.

b)

These financial men v
statements have bee i

: ‘ n prepared under the historical cost convention ,exce t cestrai

investments which are measured at fair value. I ’

2 Operating Fixed Assets

a) Cost
d impairment losses

Operating fixed assets are stated at cost less accumulated depreciation and accumulate
hase taxes and costs

(if any). Cost in relation to assets comprise of purchase price, non-refundable purc
directly attributable to bringing the asset at required condition and location.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
item will flow to the

only when it is probable that future economic benefits associated with the

appropriate,
er repair and maintenance costs are charged

Society and the cost of the item can be measured reliably. All oth
to income and expenditure account during the period in which they are incurred.

ten down value method so as to write off

b) Depreciation
nd expenditure account on Writ
life at the rates given in note 4. The full

Depreciation is charged to income a
the carrying amount of an asset over its remaining estimated useful
to the costs of additions while no depreciation is charged on assets

annual rate of depreciation is applied
deleted during the year.
The assets' residual values,
financial year end.

useful lives and methods are reviewed, and adjusted if appropriate, at each

¢) Derecognizing
chinery or equipment is derecognized upon disposal or when no future economic

An item of property, ma

benefits are expected from its use or disposal. Any gain or loss arising on derecognizing of the asset
(calculated as the difference between the net disposal proceeds and carrying amount of the asset) is included
in the income and expenditure account in the year the asset is derecognized.

2 Impairment
s assets are reviewed at each balance sheet date to determine whether

The carrying amounts of the Society'
indication exists, the recoverable amount of such

there is any indication of impairment loss. If any such
e and expenditure account.

assets is estimated and impairment losses are recognized in the incom



All Investments are Measured at cost,

3 Stock-in—hade

3 Trade and other payables £ th
ich i ir value of the
Liabilities for trade and other amounts payable are measured at cost which is the fair value

: . i e Society or not.
consideration to be paid in future for §00ds and services received whether billed to th ty

2.8 Foreign Currencies Kekchange prevlling antthe st
tes o
i i i Rupces are recorded at the ra
Transaction in currencies other than Pak P
of t

iabilit minated in foreign
ransaction. At each balance sheet date, monetary assets and liabilities that are de:C; senarieg
' . A ins and lo:
currencies are retranslated at the rate prevailing on the balance sheet date. Ga

retranslation are included in net profit or loss for the year.



T T e e e

) 2021
ACCRUED AND OTHER UABILITIES =

(Rupees) (Ru
pees)
Audit fee
Other payable
y 20,000 »
5. ——
IN VESTMENTS 20,000 — . —
National Investme
nt Trust Units - Faj
& : ) - \Y
Regular Income Certificateg 4 ellig 5,583,891 4,085,656
5,500,000 5,500,000
11,083,891 9,585,656
6 ADV
8 ANCES AND OTHER RECIVEABLES
Tofit receivables from RICs
Advance Tax: - 422,435
Opening balance
Tax withheld on rental income :;:/3:(6) :
Tax withheld by bank 30,479 116,926
Tax withheld on PTCL 4,697 ’ -
Less tax provision (169:351) -
107,491 116,926
107,491 539,361
7 CASH AND BANK BALANCES
Local Currency Accounts
NBP 3072102665 10,461,325 3,783,574
NBP 4072115150 76,900 727,154
Askari 36000184701 1,866,652 544,140
Cash in Hand 23,460 22,659
12,428,337 5,077,526
8 OTHER OPERATING INCOME
Profit on bank deposits 203,197 -
Surplus on valuation of NIT units 1,498,235 91,173
Other Receipts - 42,800
1,701,432 133,973
9 GRANT-IN-AID
Bhandara Foundation Lahore 9.1 - 75,000
Pakistan Science Foundation, Islamabad 9.2 180,000 N
Zakat & Ushr Department Lahore 9.3 700,000 1,000,000
Bismillah 500,000 600,000
Askari Bank 6,523,000 -
7,903,000 1,675,000
9.1 Assistance received from Bhandara Foundation Lahore
utilized as follows ;-
Deferal injections - -
Blood bag and B.T set - 75,000
- 75,000
9.2 Assistance received from Pakistan Science Foundation
utilized as follows :-
Decorations and games 75,000 -
Printing and shields 75,000 =
Light refreshment 30,000 -

180,000 -




PAKISTAN THALASSAEMIA WE

LFARE SOCIETY
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3¢ JUNE 2021
2021 2020
9.3 Grant from Zakat & Ushr Department Lahore opees e
utilized as follows :-
Medicines 700,000 1,000,000
700,000 1,000,000
10 FIGURES |
Corresponding figure whenever necessary have been arranaged and reclassified for the propose of
comparisons.

11 DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized forissueon . [

,‘ TREASURER
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