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-~ FAIsAL LaTiIF & Co.

Chartered Accountants

AUDITORS’ REPORT TO THE MEMBERS

I\QAKIg;(“ audited the annexed Statement of financial Position of
o5 PAN THALASSAEMIA WELFARE SOCIETY as at 30th June, 2017
:m‘u rthe related Income & Expenditure Account, Cash Flow Statement
together with the Notes forming part thereof, for the year ended then

(7] L:I_Ided (hereinafter referred to as the Financial Statement). These
Financial Statements are responsibility of the management. Our
responsibility is to eéxpress an opinion on these Financial Statements
based on audit.

We have conducted our audit in accordance with the auditing standards
as applicable in Pakistan. These standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
above said statements are free of any material misstatement. An audit
includes examining, on a test basis. evidence supporting the amounts
and disclosures in the above said statements. An audit also includes
assessing the accounting policies and significant estimates made by
Management, as well as, evaluating the overall presentation of the
financial statements. We believe that our audit provides a reasonable
basis for our opinion and after due verification, we report that:

/ . .

@ [11 our opinion, the Financial Statements give a true and fair view of the
financial position of PAKISTAN THALASSEMIA WELFARE SOCIETY as
at June, 2017 and of the result of its operation and Cash Flows for the

year then ended.
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PAKISTAN THALASSAEM]
BALANCE SHEET

AS AT 30 JUNE 2017

A WELFARE SOCIETY

FUNDS AND LIABILITIES

Leased land and building
Accumulated surplus

CURRENT LIABILITIES

Creditors, accrued and other liabilities

CONTINGENCIES AND COMMITMENTS

NON-CURRENT ASSETS

Property, plant and equipment
Long term investments

CURRENT ASSETS

Stock-in-trade
Advance deposit and other reciveable

Cash and bank balances

The annexed notes from 1 to 11 form an integral ?f
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_ PRESIDENT

2017 2016
NOTE  (Rupees) (Rupees)
23,418,895 23,418,895
18,110,894 14,761,735
41,529,789 38,180,630
_ 7s00 7500
41,537,288 38,188,130
4 16,955,272 16,888,256
5 13,517,840 11,457,800
8,828,091 7,681,384
6 40,060 329638
7 2,196,026 2127 737
11,064,177 9,842,074
41,537,288 338,188,130

SECRETARY GENERAL



pAKISTAN THALASSAEN“A WELFARE
INCOME AND EXPENDITURE acco SOy
FOR THE YEAR ENDED 39 JUNE 20‘7UNT

2017 2016

INCOME
NOTE (Rupees) (Rupees)

Donation from :
. Public
g/\eecme_be{rshnp ee 904,312
IPIs from sale of medicaql supplie 59(8)?)23)?) 3977978
B 35 . 51,050

Other operating i
; Ng inco
Grant-in-aid me , | Lsars | oss)
828,729 615610

8 1.6
1,100,000 1,650,000
12,089,116 8,345,590

EXPENDITURE

",\’A‘ggiggl supplies
Icines
i 1,652,141 800,354
Pak : <
Bb(;s(;on Thalassaemia house expenses Ae3.46) 1,804,147
Vécdrfo;_“p expenses 76,440 207,193
atio . .
S.F.Hb Eiecrlr?)fp)]r:‘o()r‘gssizofgi/% F?Ohents before splenectomy Zgiég ?2%3‘5
ISDoIories of Staff est of Thalassaemics 29,661 67,304
ostage and tele 2,764,255 2,564,903
Linkage fee aram 16,910 16,530
Printing and stationery 20,354 12,000
Vehicle r i " 119,169 94,884
e S INEARES 125719 573,418
Ac_jyerﬂsemem 21?,2% 35,500~
Ddlies 468,383 358,735
Conference and seminar cost 88,758 -
Welfare of staff 9.237 -
Janitorial expense 7,350 -
Blood purchased from AFIT 58,340
First aid medicines 6,054 -
Hospital waste incineration 19,800 32,078
© Audit fee 7,500 7,500
Diesel for generator 17,200 35110
Miscellenous 153,463 =
Depreciation 4 1,090,470 1,084,570
Other Lab expense 244,955 -
Website Updation fFee 1835’)%%% 4%2\%%
Lab kits ; y
1,011 6,509
8,739.957 7.855,141

Bank charges
3,349,159 490,449

EXCESS OF INCOME/(LOSS) OVER EXPENDITURE
ACCUMULATED SURPLUS BROUGHT FORWARD 14,761,735 14,271,285
ACCUMULATED SURPLUS CARRIED FORWARD 18,110,893 14,761,735

al part of these financial statements.

The annexed notes from 1 to 11 form an integr

L
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TYYRLIMANRD SUCIETY

Purchase of Property, Plant and Equipment

Purchase of NIT Units

Long ferm investments
Purchase of Regular Investment Certificates

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Donations from generadl public for pbuilding

Net cash used in financing activities
Net Increase/(Decrease) in cash and cash equivalents

Cash and cash equivalent at beginning of the year
Cash and cash equivalent at end of the year

The arinexed notes from 1 to 10 form anin

PRESIDENT

tegral part of these financial stat

K,)pr‘-- - .
éf\sH EL%VXRSEATEMENT
oRTH NDED 30 JUNE 2017 0V f{-? - S
— AL 7R
2017
N 2016
CASH FLOWS FROM OPERATING ACTIVIT OTF (Rupees)  (Rupess)
Excess of income over the expendit ES
- Adjustment for: LS
Depreciation SRR TSR SRS
Loss on sale of NIT Unit 4
. . 1,090,
Gain on disposal of vehicle ° 470‘ 11084570—
Surplus on valuation of NIT units (613,196) -
(131,001) (127,389
Changes for working capital 9,099,432 \’447’63OL
(Increase)/decrease in working capital:

Stoclg in Trade,Advances and Deposit 1,153,814 1

Creditors and OtherlLliabilities b2, _’ ( ’QOO'O%}

' . - (\,\53,8\4\ (1,200,063}
Net cash from operating activities 2,541,618 247,562
CASH FLOWS FROM INVESTING ACTIVITIES

(433,363)
(339,165

(2,060,039)

(2,473,329) (772.528)

) )
68,289 (524.965)
227,737 2,652,702
6 2196,026 2127737

gments.
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A THALASSAEMIA WELFARE
’52’55 70 THE FINANCIAL STATEME
o

SOCigry

THE YEAR ENDED 30 JyNg 20]7NTS

1. STATUS AND OPERATION
N

Pakistan Thq
assae
No. VSWA/!CT“aSm

Thalassaem; ty w
mia _ t Qs fouyn
tharany in Fi DQ\TIentS ang n Qdvisg deq on 11y
can to h : Y bod h Nov
3 NA ~Acac elp in th an Yy 1o safeguq jemr)(\r 1991 ung
angemen) o oo ’ der the

2' - d I i
MARY OF SIGNIFICANT AC o o
. C > n
2.1 Basis of Preparation e e |
Q)
Statement of Compliance
-These fin i
ancial stat
el dog €ments have
. i POkmon. been Prepared in Qccorda
nce with appr
These fin i R
‘ ancial stqt §
oS : €ments have
2 ts which are meosuredt;?efgi Sl e nereal
2 " value., Cost convention .except cestrain

Operatin
g Fixed As
a) G sets

Operati i
ng fixed
R ; assets
impairment | are stated at
osses (if an A cost less accumulated d iati
) i e
sl s coy)t Cgst in relation 1o Gssets cortpites of preoohon'ond accumulated
e sts directly cifEiEbE: 1 Silnging Th purchase price, non-refundable
e asset at required condition and

Subseque
nt c ; .
’ Osts are included in the asset's carryin i
appropriate, only when it is Srobeiiath g amount or recognized as a separate asset, as
5 1 Soclet at future economic benefits associated with the item will flow
y and the cost of the item can b i
cosls Bs GhaiGed 5 HEs o e measured reliably. All other repair and maintenance
s me and expenditure account during th iod i ic inc
b) ————— g the period in which they are incurred.
Depreciati i i
wri?e <§:f|fo1'rl]on is ch_orged to income and expenditure account on Written down value method so as to
note 4. Th e carrying amount of an asset over its remaining estimated useful life at the rates given in
. The full annual rate of depreciation is applied to the costs of additions while no depreciation is
charaed on assets deleted durina the vear.
The os§ets' residual values, useful lives and methods are reviewed, and adijusted it appropriate, at
each financial year end.
c) Derecognizing
An item of property, machinery or eguipment is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognizing of
the asset (calculated as the difference between the net disposal proceeds and carrying amount of

the asset) is included in the income and expenditure account in the year the asset is derecognized.

2.3 Impairment

The carrying amounts of the Society's a
whether there is any indication of impairment 10ss.
amount of such assets is estimated and impairment

exnenditiire accnl int

ssets are reviewed at each balance sheet date 1o determine
If any such indication exists, the recoverable
losses are recognized in the income and
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AsSAEMIA WELFARE SOCEry
P ;INANclAL STATEMENTS
o™ D 30 JUNE 2017

investments

stock-in-trade

Stock in trade is valued gt Cost
whichever is lower. Cost '

A determ'\ned
NClude

asis, or net reatizat
> e valye
he estimatey sq “os! and otner directly relgreq expenses e
G5t of o : €ling price N the i ‘
Pletion and the estimateq Cost necessary 1o mO(;Sg:;ry cc‘>urse Bl o
- e S
Cash and cash €quivalents -
Cash and casn eq
carried in the bala

Vivalents include (e
NCe sheet gt book v

ash in hang a
Trade and other Payables

nd cash gt bank i
al

Ue which approximat

Foreign Currencies
Transaction in currencies other than Pak Ry
the date of

transaction, At each balan
denominated in f

Pees are recorded at the rates of exchange prevailing on
Gains and losses

ce sheet date, monetary assets and liabilities that are
oreign currencies are retr

anslated at the rate prevailing on the balance sneet date
arising on retranslation ar

e included in net profit or loss for the year.

2017 2016
(Rupees) (Rupees)
ACCRUED AND OTHER LIABILITIES
i 7,500 7,500
e 7,500 7.500
2 Property Plant and Equipment __ — — - =
As at $ Q RATE As at t \ the year 30 June 2017
Disporals) hdlusmen 30 June 2017
precnTon \ 012(;?? \ (Disposuls)\ 302;‘:’7‘9 \ ® K 01 Joly 2016 \ {Adjustments) \
------------ RUPEES-vescecoseeascncacanennnnnns \
------------------- 7.97\
714,104 10.227.385 13.56 '\97\
- 23.795.356 5 9.513.281 o St e
Leased Land and Building 23.795.356 10390 Ao o i) ‘5;453 o |
| Furniture ond Fixiure 3 52737l B ’ e ol b o oo ot “23.9:‘78 \y
| Medical Equip 1.465 20.000 1745516 10 ‘°°f 44\ Sk oo e “
| ‘ o o 067 1974108 |
| e tavoman 0000 : P . Y v 219.345 1. 475 \
l’ L 6\0‘675 1.438.500 3.449.175 10 1.255.722 . ' - . \
1 Laboratory Equipment 2.010. . » o earss . - \
| e vy 14,130,269 (744,196) 1.090.470 14,476, \
| | = 256 |
‘! o o e — e 13,045,699 (744196) 1,084,570 14,130.269 16888 \
| A ! .
‘ 433,363 31,018,525
‘ 30,585.162 :
| 2016
| 2016
2017 A \
Rupees
(Rupees) (Rup
957.800
INVESTMENTS otk .
' 500, 5,500,000
i its - lue 00 ‘
National Investment Trust Units Fair Va 5'529"%40 500000
Regular income certificates T




AKISTAN TH
ALASSAEMIA
o] WELFARE SO
= o d ES 1o THE FIN CIETY
/ FOR e YEA ANCIAL sTATE

MENTS

R ENDED 30 JUNE 2017

é 2017
Van
T A AND (Rupees 2014
AX withh Id by SL:ER RECIVEAB|Es ) Rupees)
7 40,060
ASH AND T 32,953
BA 40, TSIl
L NK BAlANGE = 22953
OCQI Cur \\
NBp 3072{gg§g’5Accounts
8P 4072 15150 1,980,437
Askari 36000 e 1,518,220
Qsh 184701 75115 573,728
N Hang 96,705 30‘789
43,769 5.000
2196026 e
K
8 OTHER Op
. ERATING IN
Disposqy of vehicle COnE
C :Zlozmo cisposal 613,19
rofit on bonk de 196
POsits g
g)utrolus On valuation of NHdU;]?qU'O' INnCome Certificates 6379'}322 718 {\6
her Receipts 2,060,039 ABE 55
— 409,008 430,940
3828729 i qics0
9 GRANT-IN-AID
Bhandara Foundation Lah
: : ole 9.1 50,00
Pakistan Science Foundation, Islamabac 9.2 50'00?) \%%%%%
Infag Foundation, Karachi 93 - 500'000
Zakat & Ushr Department Lahore 9.4 1,000,000 1,000,000
1,100,000 1650000
9.1 Assistance received from Bhandara Foundation Lahore
utilized as follows :-
Defteral injections 67,380 -
Blood bag and B.T set - 57.500
67,380 57.500
9.2  Assistance received from Pakistan Science Foundation
. utilized as follows :-
— 31,500
Printing of pamphelets 12,000 12,000
Membership fee to TFP ,Lahore 8 354
Membership Fee to TIF, Cyprus . 88,000
Bank Service Charges 51,854 100,000
Refund
- 1 ial year
. ) ning grant of last financ
, ation in 20146-2017 ,remai
9.3 No grant received from Infaq found
consumed in this year.
ili follows :- 45,000
utilized as 356,931 :
396991
Desferal injections

356,931 145000
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. Ngmsmn THALASSAEMIA WELFARE SOCIETY
‘ s TES TO THE FINANCIAL STATEMENTS

RT
HE YEAR ENDED 30 JUNE 2017
9.9
Grant from zakat & Ushr Department Lahore
Utilized qs follows :-
' Medicines 1,038,656 1,000,000
1,038,656 1,000,000
' 10 FIGURES
' Coresponding figure whenever necessary have been arranaged and reclassified for the propose of
Comparisons.
1

DATE OF AUTHORIZATION FOR ISSYE

These financial statements were Quthorized for issue on
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